
GENERAL TERMS & CONDITIONS FOR Q-LOAN & ADVANCES.

1.
Only regular / permanent & NCPG employees are eligible.
2.
Interest at the rate fixed by Government for loan should be charged on advances granted to employees for building housed or for purchase of conveyances.
3.
No interest will be charged from employees holding posts in BPS-1 to BPS-15 on house building advance.
4.
The employees who do not claim interest on General Provident Fund balances will be granted house building advance, motor car advance or motor cycle advance free of interest.
5.
No advance is ordinary permissible to an employee who is likely to retire before complete recovery can be effected.
6.
The house building advance should not exceed 36 months pay of an employee.

7.
Advance for construction of a new house may be drawn in two equal installments. 
8.
The repayment of house building advance is completed in 120 installments.
9.
The interest is recovered from employee in BPS-16 and above in one or more installments from the month following that in which the recovery of the principal amount is completed.    

10.
In the case of employees who are due to attain the age of superannuation within 10 years, the installment of recovery in their case should be so  fixed so that the recovery of the principal together with the interest accrued thereon is completed before the date of retirement.

11. 
In case of purchase of car advance, the total amount advance should not exceed Rs.100000/-  
12.
The recovery of the advance for purchase of conveyance is completed in 60 sixty equal installment.
13.
While disbursing the advance for purchase of conveyance, the employees who have accepted the offer for Car & Motorcycle purchase from the company as per policy may be excluded, as they have already been provided conveyance.

